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Press release
Rabat, April 3rd, 2026
Launch of the Oxford Handbook of the Moroccan Economy: A reference work for understanding Morocco's economic transformation
Edited by Karim El Aynaoui and Arkebe Oqubay and published by Oxford University Press, The Oxford Handbook of the Moroccan Economy brings together 53 contributors and offers, through 34 chapters, a historical and long-term analysis of the evolution of the Moroccan economy from 1960 to 2025.
Designed as a reference handbook, it provides a structured analytical basis on the stylized facts, long-term trends, sectoral transformations and major public policy issues shaping Morocco's economic trajectory. It aims to renew the stock of knowledge available on the Moroccan economy and to offer a structured, rigorous and accessible synthesis for researchers, students, public decision-makers and practitioners.
An analytical reading of the Moroccan trajectory
Morocco has undergone profound changes in recent decades. Between 1971 and 2024, the Kingdom recorded an average annual GDP growth rate of 4.13%, and an average annual per capita GDP growth rate of 2.33%. Over the same period, life expectancy rose from 47 years in 1960 to 73 years in 2025, while the gap in life expectancy between rural and urban areas was reduced from 14 years to 5 years.
The handbook shows, however, that Morocco's trajectory cannot be understood solely in terms of macroeconomic aggregates or social progress measured in quantitative terms. It must also be analyzed in the light of structural transformation dynamics, productivity trends, diversification of the productive fabric, job quality, technological capabilities and the institutions that frame economic activity.
Between 2000 and 2025, Morocco strengthened its integration into the global economy, developed new industrial clusters and consolidated its export base, thanks in particular to strategic trade agreements with the European Union and the United States, as well as active economic diplomacy in Africa. The handbook highlights how this openness has led to the continued attraction of foreign direct investment and the country's integration into certain global value chains, particularly in the automotive and aeronautics industries.
One of the central findings of the handbook is that Morocco's transformation has been based on a combination of a relatively stable macroeconomic framework, massive investment in infrastructure, an improved regulatory environment, the gradual rise of autonomous regulatory agencies, and a growing capacity for public coordination in the conduct of economic policies. The country has thus demonstrated its ability to adapt in the face of multiple shocks, from the 2008 financial crisis to the Covid-19 pandemic, from responding to social demands to the war in Ukraine, from repeated droughts to the Al Haouz earthquake.
The handbook nevertheless highlights the still incomplete nature of this transformation. Although Morocco has taken an important step towards international integration and productive diversification, productivity gains are still insufficient at the aggregate level, spillover effects are only partially diffused throughout the economic fabric, and the impact on the dynamics of domestic private investment, local innovation and the creation of quality jobs remain below expectations.
In this sense, the "Oxford Handbook of the Moroccan Economy" highlights that the central challenge for the Moroccan economy is no longer simply that of openness or macroeconomic stabilization, but that of a new transformation, centered on moving up the productive ladder, developing more intense domestic spillovers, strengthening technological capacities, investing in human capital and research, and spreading structural change more widely throughout the economy.
A handbook focusing on Morocco's major economic issues
The handbook's chapters address the major issues structuring today's economic debate on Morocco: structural transformation, productivity, industrialization, industrial policies, research and innovation, private sector development, integration into global value chains, the labor market, informality, poverty, inequality, education, health, energy transition and regional development.
In particular, they show that industrialization cannot be reduced to tariff measures or one-off incentives. It hinges on the ability to build coherent productive ecosystems, ensure a predictable macroeconomic framework, develop high-performance infrastructures, train the workforce and put in place the multiple institutional conditions that make globally competitive investment possible.
The handbook also stresses that development is neither linear nor reducible to a single recipe. It is a complex, cumulative and often experimental process, requiring learning, policy adjustment, corrective capacity and consistency over time. In this respect, the Moroccan case is analyzed not as a model to be copied, but as a development experience to be studied rigorously, in its historical and institutional specificity.
The handbook is thus distinctive in its approach: it is neither an exercise in celebration, nor a normative plea. It proposes a balanced, critical and evidence-based reading, attentive to both the advances made and the persistent constraints and trade-offs weighing on development trajectories.
Intended for academics, researchers, public decision-makers, private sector players and students, this handbook is a reference for understanding the Moroccan economy in all its historical depth, sectoral complexity and contemporary challenges. Its aim is to provide a solid, structured and accessible empirical basis for teaching, research and public debate.
A contribution in keeping with the mission of the Policy Center for the New South
The publication of this handbook is part of the mission of the Policy Center for the New South, a public good that aims to contribute to strategic debate and the shaping of public policy in Morocco and on the African continent. By offering a rigorous, accessible synthesis based on empirical analysis, this handbook complements the Policy Center's publications devoted to development trajectories, economic reforms and structural transformations.
Open access to knowledge
The handbook is freely available on the websites of the Policy Center for the New South and Oxford University Press, to ensure the widest possible distribution to researchers, students, policy-makers and the general public. This choice reflects a simple conviction: rigorous economic knowledge is an essential public good that informs public action, enriches national debate and fosters dialogue between researchers, practitioners and public officials.
The handbook is available at the following link: https://www.policycenter.ma/oxford-handbook-economy-morocco
About the editors
Karim El Aynaoui is an economist and Executive President of the Policy Center for the New South. He also serves as Executive Vice President of Mohammed VI Polytechnic University and Dean of its Humanities, Economics, and Social Sciences Cluster… 
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Arkebe Oqubay is a British Academy Global Professor at SOAS University of London. He was a Senior Minister, and a Special Advisor to three prime ministers of Ethiopia. He is the former Mayor of Addis Ababa and led the boards of key public enterprises, including Ethiopian Airlines…
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About the Policy Center for the New South 
The Policy Center for the New South (PCNS) is a Moroccan think tank whose mission is to contribute to the improvement of economic, social and international public policies concerning Morocco and Africa as integral parts of the global South. As such, the PCNS mobilizes researchers, publishes their work and benefits from a network of prestigious partners from all continents. Throughout the year, the PCNS organizes a series of meetings of different formats and levels, the most important of which are the annual international conferences "The Atlantic Dialogues" , «Africa Economic Symposium (AES) »  and "African Peace and Security Annual Conference" (APSACO). 
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